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Janet L. Brown
Certified Public Accountant
650 8. Broadway St., Ste. 1

Coal City, IL. 60416
Telephone (815)634-8700 Fax, (815)634-8331

Independent Auditor's Report

October 16, 2013

To the Honorable Mavor,
and Board of Commissioners
Village of Diamond, Illinoils

Report on the Financial Statements

I have audited the accompanying financial statements of the governmental
activities, the business-type activities, each major fund, and the aggregate
remaining fund information of the Vvillage of Diamond, Illinois, as of and
for the year ended 2april 30, 2013 and the related notes to the financial
statements, which collectively comprise the Village’s financial statements
as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of thege
financial statements in accordance with the modified cash Dbasis of
accounting described in Note 1; this included determining that the modified
cash basis of accounting 1s an acceptable basis for the preparation of the
financial statements in the circumstances. Management is also responsible
for the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express opinions on these financial statements based
on my audit. I conducted my audit in accordance with auditing standards
generally accepted in the United States ¢f America. Those standards recquire
that I plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

2n audit involves performing procedures to obtain audit evidence about the
amounts and disclesures in the financial statements. The procedures
selected depend on the auditor’s Jjudgment, incliuding the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation
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cf the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly,
I express no such opinion. An audit also included evaluation of the overall
appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

I Dbelieve that the audit evidence I have obtained is gufficient and
appropriate to provide a basis for my audit opinions.

Opinions

In my opinion, the financial statements referred to above present fairly, in
all material respects, the respective modified cash-basis financial position
of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Village of
Diamond, Illinois, as of April 30, 2013, the respective changes in modified
cash-basis financial position for the year then ended in accordance with the
modified cash-basis of accounting described in Note 1.

Bagis of Accounting

I draw attention to Note 1 of the financial statements, which describes the
basis of accounting. The financial statements are prepared on the modified
cash-basis of accounting, which is a basis of accounting other than
accounting principles generally accepted in the United States of America.
My opinions are not modified with respect to this matter.

Report on Other Legal and Regulatory Requirements

My audit was conducted for the purpose of forming opiniong on the financial
statements that collectively comprise the Vvillage’s financial statements.
The accompanying other information pages 32 through 38 is presented for
purpocses of additional analysis and is not a required part of the financial
statements. The combining fund £financial statements and the individual
normajor fund financial statements have been subjected to the auditing
procedures applied in the audit of the financial statements and, in my
opinion, are fairly stated in all material respects in relation to the
financial statements taken as a whole. The statistical section pages 39
through 42 has not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordingly, I express no
opinion on them,

Ceytified Public Accountant
Coal City, Illinois



VILLAGE OF DIAMOND, ILLINOIS

Government-wide

Statement of Net Assets - Modified Cash Rasis

Assgetg:
Cash and Cash Egquivalents
Internal Balances *
Capital Assets, net of
Accumulated Depreciation

Total Assets

Liabilities:
Noncurrent liabilities:
Due within one year
Due within more than one vear

Total Liabilities

Net Assets:
Invested in capital assets
net of related debt
Restricted for:
Debt Service
Capital Projects
Audit
Social Security
Workman’'s Comp
Unrestricted

Total Net Assets

*See Footnote 7

The Notes are an Integral Part of these Statements.

April 30, 2013

Governmental
Activities

s 2,323,540
17,170%

774,122

S 3,114,832

S 774,122

2,331,446

S 3,114,832

3

Primary Government

Buginesg-type

Activities Total
1,662,095 3,985,635
-0- 17,170
8,907,679 9,681,801
10,569,774 13,684,606
370,966 370,966
7,128,961 7,128,961
7,499,927 7,499,927
1,407,752 2,181,874
581,522 581,522
48,715 48,715
-0- 2,468

-0- 4,472

-0~ 2,324
1,031,858 3,363,304
3,069,847 6,184,679




Continued
VILLAGE OF DIAMOND, ILLINOCIS

Government-wide
Statement of Activities - Modified Cash Rasis
For the Year Ended April 30, 2013

Program Revenues

Feeg, Fines Operating Capital
And Charges For Grants and Grants And
Program Actlvities Expenses Services Contributions Contributions
Governmental Activities
General government 8 498,369 63,999 -0- -0-
Public Safety 52,077 -0- -0- -0~
Streets and Public Works 62,054 Qo 60,735 450,674
Culture and Recreation 9386 ~0- -(0- -0-
Total Governmental Activities s 613,496 63,999 60,735 450,674
Business-type Activities
Water s 499,599 465,843 -0- 15,223
Sewer 790,908 449,233 -0- 101,879
Sanitation 162,347 178,318 -0~ -0-
Total Business-type Activities & 1,452,854 1,093,394 ~0- 117,102
Total Government § 2,066,350 1,157,393 £0,735 567,775

The Notes are an Integrazl Part of these Statements.
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Continued
VILLAGE OF DIAMOND, ILLINOQIS

Government-~Wide
Statement of Activities - Modified Casgh Basis
For the Year Ended april 30, 2013

Net (Fxpenses) Revenue and Changes in Net Assets

Governmental Business-type

Program Activities Activities Activities Total
Governmental Activities
General government $ (434,370) -0- {434,370)
Public Safety (52,077) -0~ {52,077)
Streets and Public Works 449,355 -0- 449,355
Culture and Recreation (996} -0- (996)
Total Governmental Activities § (38,088) () (38,088)
Business-type Activities
Water S -0~ {18,533) (18,533)
Sewer -0- (239,796) (239,796)
Sanitation -0- 15,971 15,971
Total Business-type Activities & -0~ {242 ,358) (242 ,358)
Total Government S (38,088) {242,358) (280,446)
General Revenues:
Taxes:
Property Tax s 278,519 -0- 278,519
TUtility 92,802 -0- 92,802
Miscellaneocus Income 10,780 32,850 43,630
Intergovernmental not restricted
To specific programs 569,676 -0- 569,676
Investment earnings 3,537 1,129 4,666
Total General Revenues $ 955,314 33,979 989,293
Change in Net Assets 917,226 (208,379) 708,847
Net assets at beginning of year 2,197,606 3,278,226 5,475,832
Net assets at end of year S 3,114,832 3,069,847 6,184,679

The Notes are an Integral Part of these Statements.
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VILLAGE OF DIAMOND, ILLINOIS
Balance Sheetr - Modified Cash Basis

Governmental Funds
April 30, 2013

Other Total
General Governmental Governmental
Fund Fund Funds
Assets
Cash and Cash Equivalents S 2,074,949 248,591 2,323,540
Due from Fiduciary Fund 17,170 -0~ 17,170
Total Assets and Other Debits S 2,082,119 248,591 2,340,710
Funds Balancesg:
Reserved S 9,264 -0- 9,264
Unreserved-undesignated
Reported in:
General Fund 2,082,855 -0~ 2,082,855
Nonmajor Funds -0~ 248,591 248,591
Total Fund Balances S 2,092,119 248,591 2,340,710
Amounts reported for Governmental Activitles in
the gtatement of Net Agsets are different because:
Capital assets used in governmental activities of
S 1,417,442 net of accumulated depreciation of
$ 643,320 are not financial resources and
therefore are not reported in the funds. 774,122
Net Assets of govermnmental activities s 3,114,832

The Notes are an Integral Part of these Statements.
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VILLAGE OF DIAMOND, ILLINCIS

Statement of Revenues, Expenditures, and
Changes in Fund Balances - Modified Cash Basis

Governmental Funds
For the Year Ended April 30, 2013

Total
General Nonmaijor Governmental
Fund Funds Funds
Revenues:
Property Taxesg S 268,729 9,790 278,519
Utility Taxes 92,802 -0- 92,802
Licenses and Permits 60,664 -0~ 60,6564
Intergovernmental 569,676 60,738 630,411
Grantg 450,674 -0- 450,674
Investment Farnings 3,260 277 3,537
Fees 3,335 =0~ 3,335
Migcellaneous 4,277 6,503 10,780
Total Revenue g 1,453,417 77,305 1,530,722
Expenditures:
Current:
General Government ) 459,607 -0~ 459,607
Public Safety 52,077 -~ 52,077
Streets and Public Works 31,781 1,547 33,328
Culture & Recreation ~{0- 996 996
Capital Qutlay 225,055 5,786 230,841
Total Expenditures s 768,520 8,329 776,845
Excess (deficiency) of Revenues
Over Expenditures and /Net
Change in fund balance 8 684,897 68,976 753,873
Fund Balance at beginning of vear 1,407,222 179,615 1,586,837
Fund Balance at end of year $ 2,092,118 248,591 2,340,710
Reconclliation to the Statement of Activities:
Net change in fund balances ~ total governmental funds S 753,873
Amounts reported for governmental activities in the
Statements of Activities are different because:
Governmental fund report capital outlays as expenditures
While governmental activities report depreciation expense
Te allocate these expenditures over the life ¢of the assets:
Capital Asgsets purchaseg capitalized 5 230,841
Depreciation expense (67,488)
163,353
Change in Net Assets of Governmental Activities $ 917,226

The Noteg are an Integral Part of these Statements.
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VILLAGE OF DIAMOND, ILLINCIS
Budgetary Comparison Schedule - Modified Cash Basis

Major Goverrmental Fund
General Fund
For the Year Ended April 30, 2013

Variance with

Budgeted Final Budget
Amounts Positive
Original & Final Actual (Negative)
Beginning Budgetary
Fund Balance: S 1,407,222 1,407,222 -0-
Resources (Inflows):
Taxes:
Property 215,000 268,728 53,729
Utility 105,000 92,802 (12,198)
Intergovernmental :
State Income Tax 155,000 242,350 87,350
Replacement Tax 100 231 131
Telecommunication Tax 55,000 62,319 7,319
Sales Tax 235,000 222,603 (12,397)
Local Use Tax 30,000 40,252 10,252
Video Gaming Tax -0- 1,921 1,921
Licenses and Permits 39,000 60,664 21,664
Interest Income 5,000 3,260 {1,740)
Crants 2,132,000 450,674 {1,681,326)
Fees 550 3,335 2,785
Miscellaneous 5,000 4,277 {723)
Amounts available for
Lppropriation S 4,383,872 2,860,639 {1,523,233)
Charges to Appropriatiocns (Outflows):
General Government 8 582,525 459,607 122,918
Public Safety 58,000 52,077 5,923
Streets and Public Works 54,000 31,781 22,219
Culture & Recreation 2,500 -0- 2,500
Capital Outlay 2,369,500 225,055 2,144,445
Total Charges to
Appropriations S 3,066,525 768,520 2,298,005
Ending Budgetary Fund Balance $ 1,317,347 2,092,119 774,772

The Noteg are an Integral Part of these Statements.
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VILLAGE OF DIAMOND,

ILLINCIS

Proprietary Funds

Statement of Net Assetrgs - Modified Cash Basis

April 30,

2013

Business Type Activities - Enterprise Funds

Assets
Current Assets:
Cash and Cash Equivalents
Non Current Assets:
Other Capital Assets, net of
Accumulated Depreciation

Total Assets

Liabilities
Current Liabilities:
Alternate Revenue Bonds

Total Current Liabilities

Non Current Liabilities:
Alternate Revenue BRonds

Total Non Current Liabilities

Total Liabilities

Net Assets
Invested in Capital Assets,
Net of related debt
Restricted for:
Debt retirement
Completion of Projects
Unrestricted

Total Net Assets

Water Sewer Sanitation Totals
1,110,053 473,578 78,464 1,662,095
2,974,260 5,933,419 -0- 8,807,679
4,084,313 6,406,997 78,464 10,589,774

70,000 300,966 -0- 370,966

70,000 300,966 -0~ 370,966
1,598,000 5,538,961 = 7,128,961
1,580,000 5,538,961 -0- 7,128,961
1,660,000 5,839,927 -0- 7,499,927
1,314,250 63,492 -0- 1,407,752

136,427 445,095 0~ 581,522

48,715 -0~ -0- 48,715

924,911 28,483 78,464 1,031,858
2,424,313 567,070 78,464 3,069,847

The Notes are an Integral Part of these Statements.
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VILLAGE OF DIAMOND,

ILLINCIS

Proprietary Funds

Statement of Revenues,
in Fund Net Assets

For the Year Ended April 30,

Expenses and Changes
- Modified Cash Basis

2013

Business Type Activities - Enterprise Funds

Operating Revenues Collected:
Charges for services 3

Operating Expenditures Disbursed:
Personal Services s
Supplies and Services
Utilities
Depreciation

Total Operating Expenditures
Disbursed S

Income (Loss) from operations 3§
Nonoperating Revenues Collected
(Expenditures Disbursed):
Investment Income s
Grants
Interest & Fiscal Charges
Insurance Reimbursement
Permits
Miscellaneous

Total Nonoperating Revenues
Ccllected {Expenditures
Disbursed)

Income (Loss) before
Contributions and transfers/
Change in net assets S

Net Assets at beginning of vear

Net Assetg at end of year S

Watexr Sewer Sanitation Totals
461,843 444,433 178,318 1,084,594
{83,710} (79,412} -0- {163,122)
(115,231) (49,743) (162,347) (327,321)
(26,805) (55,451) -0- (82,256)
(154,259) (454,788) -0- (609,087)
{380,045y ({639,394) (162,347) (1,181,786)

81,798 (124,961) 15,971 (97,192)

610 484 35 1,129

15,223 101,879 -0- 117,102
(119,554) (151,514) -0~ (273,068}
31,769 -0- -0- 31,769

4,000 4,800 (e 8,800

1,056 25 -0~ 1,081
(66,896) (44,326) 35 {111,187
14,902 (239,287) 16,006 (208,379)

2,409,411 306,357 62,458 3,278,226
2,424,313 567,070 78,464 3,069,847

The Notes are an Integral Part of these Statements.

10




VILLAGE OF DIAMOND, ILLINOIS

Statements of Cash Flows - Modified Cash Bagis

Proprietary Funds
For the Year Ended April 30, 2013

Business Type Activities - Enterprise Funds

Water Sewer Sanitation Total
Cash flows from
Operating Activities:
Cash received from customers
For services $ 465,843 449,233 178,318 1,093,394
Cash payments to suppliers for
Goods and services (142,036) (105,194} (162,347) (409,577}
Cash Payments to employees for
Services (83,710) {79,412) -0~ (163,122)
Net Cash provided by
Operating activities S 240,097 264,627 15,971 520,695
Cash flows from capital and
Related financing activities:
Acquisition and construction
of capital assets 5 (243,643) (937) -0- {244,580)
Interest Paid on bonds & fees (119,554) (151,514) -0~ (271,068)
Retirement of bonds (70,000) (293,581} -0~ {363,581)
Net cash used by capital and
Related financing activities S {433,197) (446,032) -0- (879,229)
Cash flow from investing activities:
Interest on cash and cash
equivalents $ 610 484 35 1,129
Cash flows from noncapital
Financing activities:
Grants 3 15,223 101,87¢% -0- 117,102
Insurance Reimbursement 31,769 -0- ~0- 31,769
Miscellaneous 1,056 25 ~{0- 1,081
Net Cash used by noncapital
Financing activities $ 48,048 101,904 -0- 149,952
Net increase (decrease) in cash
and cash eguivalents $ (144,442) (79,017 16,006  (207,453)
Cash and cash equivalents,
May 1, 2011 1,254,495 552,595 62,458 1,869,548
Cash and cash eguivalents,
April 20, 2013 $ 1,110,053 473,578 78,464 1,662,095

The Notes are an Integral Part of these Statements.
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VILLAGE OF DIAMOND, ILLINCIS

Statement of Fiduciary Net Assets
Fiduciary Funds

April 30, 2013

Scheool Total

Subdivision Site Development Agency

Agsets Development Donation Reimbursements Frunds

Cash and Cash s 5,224 24,827 52,612 82,663
Egquivalents
Liabilitiesg

Interfund Loans * s -0- -0- 17,170 17,170

Refunds pavable & other
reimbursements 5,224 24,827 35,442 65,493
Total Liabilities S B, 224 24,827 52,612 82,663

* See Footnote 7

The Notes are an Integral Part of these Statements.
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NOTE 1.

VILLAGE OrF DIAMOND, ILLINCIS
NOTES TO BASIC FINANCIAL STATEMENTS
April 30, 2013

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
As discussed further in Note 1. C, these financial statements are

presented on a modified cash basis of accounting. Thig modified
basis of accounting differs from accounting principles generally
accepted in the United States of America (GAAP). Generally
accepted accounting principles include all relevant Governmental
Accounting Standards Board (GASB) pronouncements. In the
government-wide financial statements and the fund financial
statements for the proprietary funds, Financial Accounting

Standards Board (FASB) pronouncements and Accounting Principles
Board (APB) opinions issued on or before November 30, 1989, have
been applied, to the extent they are applicable to the modified
cash basis of accounting, unless those pronouncements conflict with
or contradict GASB pronouncements, in which case GASB prevails.

The Govermnmental Accounting Standards Board (GASB) is the accepted
standard-setting body for establishing governmental accounting and
financial reporting principles. The more sgignificant of the
government’'s accounting policies are described below.

1.A. Financial Reporting Entity

The Village’'s financial reporting entity is composed of the
following:

Primary Govermment: Village of Diamond
Blended Component Unit: Nonea
Discretely Presented Component Unit: None

In determining the financial reporting entity, the Village complies
with the provisions of GASBR Statement No. 14, The Financial
Reporting Entity.

The component unit is included in the Village’'s reporting entity
because of the significance of its financial relationship with the
Village. The Village (the primary government) is financially
accountable if it appoints a voting majority of the organization’s
governing board and (1) it is able to impose its will on the
organization or (2} there is a potential for the organization to
provide specific financial burden on the Village. The primary
government is required to consider other organizations for which
the nature and significance of their relationship with the primary
government 1is such that exclusion would cause the reporting
entity’s financial statements to be misleading or incomplete.

The financial statements are formatted to allow the user to clearly
distinguish between the primary government and its component unit.
Because of the c¢loseness of 1its relationship with the primary
government (the Village), the component unit is blended as though

13



it was part of the primary government. The Village’'s blended
compenent units, which all has an April 30 Year end is as follows:

Blended Component Unit

A blended component unit 1s a separate legal entity that meets the
component unit criteria. In addition, the blended component unit’s
governing body is the same or substantially the same as the Village
Board, or the component unit provides sgervices entirely to the
Village. The component unit’s funds are blended into those of the
Village by appropriate fund type to constitute the primary
government presentation., For the year ended April 30, 2013, there
were no blended component units.

Digcretely Presented Component Unit

Discretely presented component units are separate legal entities
that meet the component unit criteria but do not meet the criteria
for biending. For the year ended aApril 30, 2013, there were no
discretely presented component units.

1.8. Basis of Presentation

Government-Wide Financial Statements

The Statement of Net Assets and Statement of Activities display
information about the reporting government as a whole. They
include all funds of the reporting entity except for fiduciary
funds. The statements distinguish between governmental and
business-type activities. Governmental activities generally are
financed through taxes, intergovermmental revenues, and other non-
exchange revenues. Business-type activities are financed in whole
or in part by fees charged to external parties for goods or
services.

Fund Financial Statements

Fund financial statementse of the reporting entity are organized
into funds, each of which is considered to be a separate accounting
entity. BEach fund is accounted for by providing a separate set of
self-balancing accounts that constitutes its assets, liabilities,
fund equity, vrevenues, and expenditures/expenses. Funds are
organized into two major categories: governmental and proprietary.
The Village presently has three fiduciary funds. An emphagis is
placed on major funds within the governmental and proprietary
categories. A fund is considered major if it is the primary
operating fund of the Village or meets the following criteria:

a. Total assets, liabilities, revenues, or expenditures/expenses
of that individual governmental or enterprise fund are at least
10 percent of the corresponding total for all funds of that
category or type, and

14



b. Total assets, liabilities, revenues, or expenditures/expenses of
the individual governmental fund or enterprise fund are at least 5
percent of the corresponding total for all governmental and
enterprise funds combined.

The funds of the financial reporting entity are described below:

Governmental Funds
General Fund

The General Fund is the primary operating fund of the Vvillage and
always classified as a major fund. It is used to account for all
activities except those legally or administratively required to be
accounted for in other funds.

Special Revenue Funds

Special Revenue Funds are used to account for the proceeds of the
specific revenue sources that are either legally restricted to
expenditures for specified purposes or designated to finance
particular functions or activities of the Vvillage. The reporting
entity includes the following special revenue funds, all of which
are reported as nonmajor funds:

mund Brief Description Major/Nonmaior

Park Fund Accounts for revenues received Nonmajoer
and expenditures paid for
recreational services

Emergency Accounts for revenues received Nonmaijor
Management and expenditures paid for

IPRA Fund emergency management services

Motor Fuel Accounts for revenues received Nonmajor
Tax Fund and expenditures paid with

State Motor Fuel Tax Funds

Proprietary Funds

Enterprige Funds

Enterprise funds are used to account for business-like activities
provided to the general public. These activities are financed
primarily by user charges, and the measurement of financial
activity focuses on net income measurement similar to the private
sector. The reporting entity includes the following enterprise
funds that are reported as major funds:

Pund Brief Description

Water Fund Accounts for activities necessary Lo
provide water services to the public.

15



Sewer Fund Accounts for activities necessary to
provide wastewater services to the

public.

Sanitation Fund Accounts for activities necessary to
provide sanitation services to the
public.

All are major funds. Additionally, the Village reports the
following fund types:

The Village reports the following fiduciary fund types which are
held in a trustee or agent capacity for others and therefore are
not available to support Village programs. Because by definition
these assets are being held for the benefit of a third party (other
local governments, private parties, pension participants, etc.) and
cannot be used to address activities or obligations of the Village,
these funds are not incorporated into the government-wide
statements:

The Agency Funds are used to account for assets held by the vVillage
in a purely custodial capacity.

Collections are made by the village for school site fees which are
later refunded to the appropriate entity. The balance at year end
in the school site donation fund was $ 24,827.

The developers deposit funds, per an agreement with the city,
which are then used to pay engineering and legal fees. They are
billed on a monthly basis to replenish the deposits. A new policy
was instituted to make sure the developers are current with their
deposit balances. The development reimbursement balance at vear
end was S 35,442,

The letter of credit for $ 617,652 was drawn down to finance
subdivision improvements. A new letter of credit of $§ 227,670 was
instituted and the funds returned to First Midwest Bank. The
subdivision development fund balance at vear end was $ 5,224
which includes interest income of § 3,291,

1.C. Measurement Focus and Basis of Accounting

Measurement focus is a term used to describe “*how” transactions are
recorded within the wvarious financial statements. Bagis of
accounting refers to “when”’ transactions are recorded regardless of
the measurement focus applied.

Measurement Focus

In the government-wide Statement of net Assets and the Statement of
Activitieg, both governmental and business-like activities are
presented using the economic rescurces measurement focus, within
the limitations of the modified cash basis of accounting, as
defined in item b below.
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In the fund financial statement, the “current financial resourceg”
measurement focus or the “economic resources” measurement focus, as
applied to the modified cash basis of accounting, 1is used as
appropriate:

a. All govermmental funds utilize a “current financial resources”
measurement focus. Cnly current financial assets and liabilities
are generally included on their balance sheets. Their operating
statements present sources and uses o0f available spendable
financial resources during a given period. These funds use fund
balance as their measure of available spendable financial resources
at the end of the period.

b. The proprietary fund utilizes an ‘“economic resources”
measurement focus. The accounting objectives of this measurement
focus are the determination of operating income, changes in net
assets {(or cost recovery), financial posgition, and cash flows. All
assets and liabilities (whether current or noncurrent, financial,
or nonfinancial) associated with their activities are reported.
Proprietary fund equity is classified as net assets.

Bagis cof Accounting

In the government-wide Statement of Net Assets and Statement of
Activities and the fund financial statements, governmental,
business-like, and component unit activities are presented using a
modified cash basis of accounting. This basgis recognizes assets,
liabilities, net assets/fund equity, revenues, and
expenditures/expenses when they result from cash transactions with
a provision for depreciation in the government-wide statements and
the proprietary fund statements. This basis is a comprehensive
basis of accounting other than accounting principles generally
accepted in the United States of America.

As a result of the use of this modified cash basis of accounting,
certain assets and their related revenues (such as accounts
receivable and revenue for billed or provided services not vet
collected) and certain liabilities and their related expenses (such
as accounts payable and expense for goods or services received but
not yet paid, and accrued expenses and liabilities) are not
recorded in these financial statements.

If the Village utilized the basis of accounting recognized as
generally accepted, the fund financial statements for governmental
funds would use the modified accrual basis of accounting, while the
fund financial statements for proprietary fund types would use the
accrual basis of accounting. 2all government-wide financials would
be presented on the accrual basis of accounting.

1.D. Assetg, Liabilities, and Equity

Cash and Cash Equivalents

For the purpose ¢of financial reporting, “cash and cash equivalents”
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includes all demand and savings accounts and certificates of
deposit or short-term investments with an original maturity of
three months or less. Trust account investments in open-ended
mutual fund shares are also considered cash equivalents.

Investments

Investments classified in the financial statements consist entirely
of certificates of deposit whose original maturity term exceeds
three months. Investments are carried at cost, which approximates
fair value.

Capital Assets

The Village’s modified cash basis of accounting reports capital
assets resulting form cash transactions and reports depreciation
where appropriate. The accounting treatment over property, plant
and equipment {(capital assets) depends on whether the assets are
used in governmental fund operations or proprietary fund and
similar discretely presented component unit operations and whether
they are 1reported in the government-wide or fund financial
statements.

Government-Wide Statements

In the government-wide financial statements, capital assets arising
from cash transactions are accounted for as assets in the Statement
0of Net Assets, All capital assets are valued at historical cost,
or estimated historical cost if actual is unavailable. Prior to
April 30, 1990 governmental funds’ infrastructure assets were not
capitalized. Infrastructure assets acquired since May 1, 1990 are
recorded at cost.

Depreciation of all exhaustible capital assets arising from ecash
transactions 1is recorded as an allocated expense in the Statement
of Activities, with accumulated depreciation reflected in the
Statement of Net Assets. Depreciation is provided over the assetg’
estimated wuseful lives using the straight-line method of
depreciation. A capitalization threshold of $500 is used to report

capital assets. The range of estimated useful lives by type of
asset 1s as follows:
Buildings 50 years
Improvements other than buildings 20 vears
Machinery, furniture, and equipment 1C vyears
Utility property and improvements 20-50 vears
Infrastructure 20-50 vears

Fund Financial Statements

In the fund financial statements, capital assets arising from cash
transactions acquired for use in governmental fund operations are
accounted for as capital outlay expenditures of the governmental
fund upon acguisition. Capital assets acquired for use in
proprietary fund operations are accounted for the same as in the
government-wide statements.
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Long-Term Debt

All long term debt arising from cash basis transactions to be
repaid from governmental and business-type resources is reported as
liabilities in the government-wide statements.

Long-term debt arising from casgh basis transactions of governmental
funds 1is not reported as liabilities in the fund financial

statements. The debt proceeds are reported as other financing
sources and payment of principal and interest reported as
expenditures. The accounting for proprietary funds is the same in

the fund financial statements as the treatment in the government-
wide statements.

Equity Classification

Government-Wide Statements

Equity is «clagsified as net assets and displaved in three
components:

a. Invested in capital assets, net of related debt-Consists of
capital assets including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding
balances of any bonds, mortgages, notes, or other borrowings
that are attributable to the acguisition, construction, or
improvements of those assets.

b. Restricted net assets-Consists of net assets with constraints
placed on the use either by ({1} external groups such as
creditors, grantors, contributors, or laws and regulations of

other governments; or (2) law through constitutional
provisions or enabling legislation.
c. Unrestricted net assets- All other net assets that do not meet

the definition of “restricted” or “invested in capital assets,
net of related debt.”

It is the Village’'s policy to first use restricted net assets prior
to the use of unrestricted net assets when an expense is incurred
for purposes for which both restricted and unrestricted net assets
are available,

Fund Financial Statements

Governmental fund equity is classified as fund Dbalance.
Proprietary fund equity 1is classified the same as in the
government-wide statements.

1.E. Revenues, Expenditures, and Expenses

Programs Revenues

In the Statement of Activities, modified cash basis revenues that
are derived directly from each activity or from parties outside the
Village's taxpayers are reported as program revenue, The Village
has the following program revenue in each activity:
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General Government Licenses and Permits
SRTS Grant

Streets and Public Works Motor Fuel Tax
IL Jobs Now Grant
Snow Plowing Fees

All other governmental revenues are reported as general. All taxes
are classified as general revenue even if restricted for a gpecific
purpose.

Operating Revenue and Expenses

Operating revenues and expenses for proprietary funds result from
providing services and producing and delivering goods and /or
services. They also include all revenues and expenses not related
to capital and related financing, noncapital financing, or
investing activities.

1.7, Internal and Interfund Balances and Activities

In the process of aggregating the financial information for the
government-wide Statement of Net Assets and Statement of
Activities, some amounts reported as interfund activity and
balances in the fund financial statements have been eliminated or
reclassified.

Fund Financial Statements

Interfund activity, 1f any, within and among the governmental and
proprietary fund categories 1is reported as follows in the fund
financial statements:

1. Interfund loans -~ Amountg provided with a reguirement for
repayment are reported as interfund receivables and payables.

2. Interfund services - Sales or purchases of goods and services
between funds are reported as revenues and

expenditures/expenses.

3. Interfund reimbursements - Repayments from funds responsible
for certain expenditures/expenses to the funds that initially
paid for them are not reported as reimbursements but as
adjustments to expenditures/expenses in the respective funds.

4, Interfund transfers - Flow of assets from one fund to ancther
where repayment is not expected are reported as transfers in
and out.

Government-wWide Financial Statements

Interfund activity and balances, if any, are eliminated or
reclassified in the government-wide financial statements as
follows:

1. Internal balances - Amounts reported in the fund financial
20



Note 2:

Note 3:

statements as interfund receivables and payables are
eliminated in the governmental and business-type activities
columns of the Statement of Net Assets, except for the net
residual amounts due between governmental and business-type
activities, which are reported as Internal Balances.

2. Internal activities - Amounts reported as interfund transfers
in the fund financial statements are eliminated in the
government~wide Statement of Activities except for the net

amount of transfers between governmental and business - type
activities, which are reported as Transfers - Internal
Activities. The effects c¢f interfund services between funds,

if any, are not eliminated in the Statement of Activities.

1.G6. Use of Estimates

The preparation of financial statements in conformity with the
other comprehensive basis of accounting (OCBOA) used by the Village
regquires management to make estimates and assumptions that affect
certain reported amounts and disclosures (such as estimated useful
lives in determining depreciation expense); accordingly, actual
results could differ from those estimates.

1.H. Compensated Absences

Accumulated unpaid vacations, and other employee benefit amounts
are not accrued in governmental funds. At April 3¢, 2013, the
Village's liability for unpaid vacations and other employee
benefits was immaterial in amount.

Common Bank Account

Separate bank accounts are not maintained for all wvillage funds,
Certain funds maintain their uninvested cash balances in a common
checking account, with accounting records being maintained to show
the portion of the common bank account balance attributable to each
participating fund.

Occasionally certain of the funds participating in the common bank
account will incur overdrafts (deficits) in the account. The
overdratts result from expenditures which have been approved by the
Village Board. Such overdrafts constitute unauthorized interfund
loans since they were not authorized by the village Board.

Deposits and Investments

Custodial Credit Risk-Deposits

At April 30, 2013, the carrying amount of the Village's deposits
was $ 3,643,414 and the bank balance was $ 3,648,385, The bank
balance was completely covered by federal depository insurance.

State statutes and Village resolutionrs authorize the Village's
investments. The Village is authorized to invest in insured or
collateralized certificates of deposit, fully collateralized
repurchase agreements, and government pools.
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NOTE 4.

The Village elects to exclude investments with maturity of one
year or less from date of purchase from fair value reporting.
These investments are reported at amortized cost. As of April
30, 2013 the village had the following investments:

Carrying Bank
Amount Balance
Certificates of Deposit S 424,884 424,884

Interest Rate Risk

In accordance with itg investment policy, the Village manages
its exposure to declines in fair wvalues by limiting the
weighted average maturity of its investment portfolio to one
vear (365 days).

Credit Risk

The Village’s investment policy 1is to apply the ‘prudent

investor” standard: “Investments shall be made with judgment
and care, under circumstances then prevailing, which persons of
prudence, discretion, and intelligence exercise in the

management of their own affairs, not for speculation, but for
investment, considering the probable safety of their capital as
well as the probable income to be derived.”

Concentration of Credit Risk

The Village places no limit on the amount the Village may

invest in any one issuer. The government pool diversifies
their investment to avoid over-concentration in a specific
instrument. Collateral ig obtained from financial

institutions.

Cash and cash equivalents are reported at cost. Total deposits
and investments are presented on the Statement of Net Assets
as:

Primary Reporting
Government Entity
Cash, cash eguivalents, and investments % 4,068,298 4,068,298

PROPERTY TAX

The Village's property tax is levied each year on all taxable real
property located in the Village on or before the last Tuesday in

December.

The 2012 levy was passed by the board on December 11, 2012 and
amended January 22, 2013. Property taxes attach as an enforceable
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lien on property as of January 1 and are pavable in two
installments on June 4 and September 4. The Village receives
significant distributions of tax receipts approximately one month
after these due dates. Taxes recorded in these financial statements
are from the 2011 and prior tax levies.

The following are the tax rate limits permitted by local
referendum and the actual rates levied per $100.00 of assessed
valuation:

Actual
Limit 2012 Levy 2011 Levy
Corporate L3330 .3287 L2767
Audit As Needed L0224 .0200
Police Protection L0750 L0671 .0698
Parks .1000 L0157 .0z00
Workman'’s Comp Ag Needed L0335 .0300
Social Security As Needed L0559 .049%8
___.5233 L4664
NOTE 5. PERSONAL PROPERTY REPLACEMENT TAX
Personal Property Replacement Tax Revenues according to State
statutes are allocated first to pay any deficiency of General
Obligation Bond Funds and next to pay any deficiency in the
Illinois Municipal Retirement Fund of the Village. The remainder,
after meeting the requirements of these two specific funds, may be
allocated to any purpose that property taxes are used for, that the
Village so desires. The Village has neither obligation to satisfy.
NOTE 6. CHANGES IN GENERAL LONG-TERM DEBT
The following is a summary of bond and loan transactions of the
Village for the yvear ended April 30, 2013:
Pavable At Payable At
April 30, April 30,
2012 Additions Reductions 2013
Sewer
Revenue Bonds $6,133,508 () 293,581 5,839,927
Water Alternative
Revenue Bonds 1,730,000 -0- 70,000 1,660,000
Total Debt $7.863,508 -0- 363,581 7,499,927

Sewer Revenue Bonds

Tilinois Environmental Protection Agency, Original Loan $6,772, 881
Loan due semi-annual for 20 years, interest at 2.5%, due on Juily 11
and January 11.
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Schedule of Maturities:

Year Ended April 30, Principal Interest
2014 ) 300,966 144,129
2015 308,537 136,558
2016 316,299 128,796
2017 324,256 120,83¢
2018 332,413 112,682
2019 340,775 104,320
2020 349,348 95,747
2021 358,136 86,959
2022 367,145 77,950
2023 376,381 68,714
2024 385,850 59,245
2025 385,556 49,539
2026 405,507 39,588
2027 415,707 29,387
2028 426,165 18,929
2029 436, 886 8,208

$ 5,835,927 1,281,590

Water Alternate Revenue Bonds

Build America Bonds,

$1,800,000 Alternate Bonds 2010 issue - 81,775,000 Build

America Bonds & $25,000 Non-Build America Bonds - Interest

at 2.25% - 7.20% due semi - annual on June 1 and Dec. 1

for 20 years. A 35% tax rebate is applied for after

payment of the interest.

Schedule of Maturities:

Gross Less Tax Net

Year Ended april 230, Principal Interest Rebate Interest
2014 s 70,000 102,194 35,767 66,427
2015 70,000 100,164 35,057 65,107
2016 75,000 87,714 34,189 63,515
2017 75,000 94,790 33,176 61,614
2018 80,000 91,227 31,9829 59,298
2019 80,000 86,427 30,249 56,178
2020 80,000 81,628 28,570 53,0658
2021 85,000 76,828 26,890 49,938
2022 90,000 71,728 25,105 46,623
2023 90,000 65,873 23,058 42,820
2024 95,000 60,028 21,010 39,018
2025 95,000 53,853 18,849 35,004
2026 100,000 47,678 16,688 30,990
2027 105,000 40,928 14,325 26,603
2028 110,000 33,840 11,844 21,996
2029 115,000 25,920 9,072 16,848
2030 120,000 17,640 &,174 11,466
2031 125,000 9,000 3,150 5,850

$ 1,660,000 1,157,465 405,112 752,353
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NOTE 7.

INTERFUND TRANSACTIONS

During the course of normal operations, the Village has numerous
transactions between funds including expenditures and transfers of
resource primarily tc provide services. The governmental and
proprietary type funds financial statements generally reflect such
transactions as transfers.

At April 30, 2013, the Development Reimbursement Fund owes the
General Corporate Fund $ 17,170. This was needed when deposits and
reimbursements were underfunded. Expected to be paid back in the
vear ended April 30, 2014.

NOTE 8. LITIGATION
There are no claims or lawsuits pending against the Village per
legal counsel or the Village’s management.
NOTE 9. DEFICIT NET ASSETS BALANCES
As of April 30, 2013, there were no deficit net asset balances.
NOTE 10. REVENUE BOND ORDINANCE RESTRICTTIONS
Under terms of the Revenue Bond Ordinance, the assets of the Water
and Sewer Fund and all excess revenues derived from the operations
of the system are pledged as security for the revenue bonds.
The Village is required to keep all monies and assets derived from
the operation of the system segregated from all other monies of the
Village, and to establish the following accounts in the amounts and
for the purpose as listed:
Account aAmount Purpcse
Operating and Amount sufficient to pay Operating, maintenance
Maintenance reasonable expenses for and repairing the
one month system
Bond & Interest Amount gsufficient to Paving principal and
pay the current bond interest on bonds
and interest maturities
Bond Reserve Current Bond Obligation Reserve for paying

principal & interest
on bonds

Bond Requirements have been met as of April 30, 2013

NOTE 11.

MOTOR FUEL TAX ALLOTMENTS

Under current procedures, the allotments to the Village are being
received from the State of Illinois each month. These allotments,
however, may be expended only for specific projects that have been
approved by the Department of Transportation, State of Illinois.
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NOTE 12.

Note 13.

Note 14.

Note 15.

SPECIAL TAX LEVIES WITH RESTRICTED FUND BALANCE

Property taxes are colliected for Police, Audit, Social Security and
Workmen'’s Compensation Insurance,

1. Audit
Cash receipts and the related cash disbursements of this restricted
tax levy are accounted for in the General Fund. Expenditures

disbursed did not exceed revenue received for this purpose,
resulting in a restricted fund balance of $2, 468,

2. Social Security
Cash receipts and the related cash disbursements of this restricted
tax levy are accounted for in the General Fund. Expenditures

disbursed did not exceed revenue received for this purpose,
resulting in a restricted fund balance of $4,472.

3. Workman'’'s Compensation
Cash receipts and the related cash disbursements of this restricted
tax levy are accounted for in the General Fund. Expenditures

disbursed did not exceed revenue received for this purpose,
resulting in a restricted fund balance of $2,324.

The Village of Diamond policy is to expend restricted resources to
fund applicable expenses before using unrestricted funds.

RESTRICTED FUND BALANCE
Buginess - Type Activities

Water Fund Construction § 48,715

Debt Service - Current
Bond Obligation [ 581,522

RISK MANAGEMENT

The Village of Diamond currently participates in the Illinois
Municipal League Risk Management Association (IMLRMA) to provide
workers’ compensation coverage and general liability and property
ingurance. The Village along with other participating entities,
contributes annual amounts determined by IMLRMA., As claimg arise
they are submitted and paid by IMLRMA. During the year ended,
April 30, 2013 the Vvillage contributed $ 39,919 toc the fund for
this insurance coverage. There were no significant reductions in
insurance coverage from the prior fiscal vyear. Also, there have
been no settlement amounts, which have exceeded insurance coverage
in the past three years.

CHANGES IN CAPITAL ASSETS

Capital Assets include costs of fixed assets purchased. They do
not necessarily reflect losses, thefts, or abandonment’s.

Capital asset activity resulting from modified «cash basis
transactions for the fiscal vyear ended April 30, 2013 is as
follows:
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Governmental Funds Capital Assets:

Balance Balance
4/30/12 Additions Deletions 4/30/13

Governmental Activities

Capital Assets:

Improvements Other

Than Buildings S 528,961 175,442 -0- 704,403
Buildings & Improvements 187,194 10,704 -~ 197,898
Equipment 470,446 44,695 -0- 515,141
Total Governmental Activities

Capital Assets $ 1,186,601 230,841 ~Q- 1,417,442
Accumulated

Depreciation g 575,832 67,488 -0~ 643,320
Total Governmental Activities

Capital Assets, net of Accumulated

Depreciation S 610,769 163,353 -0- 774,122
Buginess - Type Activities

Capital Assets:

Water S 4,069,774 243,643 -0~ 4,313,417
Sewer 9,852,427 937 -0~ 9,853,364
Total Business -~ Type Activitles

Capital Assets § 13,822,201 244,580 -0- 14,166,781
Accumulated

Depreciation Water $ 1,184,858 154,299 -0- 1,339,157
Accurmulated

Depreciation Sewer & 3,465,157 454,788 -0- 3.5819,945
Total Business - Type Activities

Capital Assets, net of accumulated

depreciated S 9,272,186 {364.507) -0- 8,907,679

Depreciation expense was charged to functions as follows in the Statement of

Activities:

Primary Government:

Governmental Activities:
General Government
Streets and Public Works

Total depreciation expense for governmental activities

Businegs - Type Activities:
Water
Sewer

Total depreciation expense for businesgs - type activities §
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38,762
28,726

67,488

154,289
454,788
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Note 16.

Note 17.

Note 18.

LEGAL DEBT LIMIT

The statutory debt limits are calculated and displayed as
Supplemental Information {unaudited). The legal debt margin for
13-14 is $ 3,857,282, due to the statutory debt limit of
$ 3,857,282 and the applicable current debt of & -0-.

CONTINGENCIES

The village has received funding from state and federal grants in
the current and prior years, which are subject to audits by the
granting agencies. The village board believes any adjustments that
may arise from these audits will be insignificant to village
operations,

RETIREMENT FUND COMMITMENTS

1. Defined Benefit Pension Plan

The TIllinols Municipal Retirement Fund is as Agent-Multiple
Employer Public Employee Retirement System.

Plan Description. The employer’s defined benefit pension plan for
Regular employees provides retirement and disability benefits,
post retirement increases, and death benefits to plan members and
beneficiaries. The employer plan is affiliated with the Illinois
Municipal Retirement Fund (IMRF), an agent multiple-employer plan.
Benefit provisions are established by statute and may only be
changed by the General Assembly of the State of Illinois. IMRF
issues a publicly available financial vreport that includes
financial statements and required supplementary information. That
report may be obtained on-line at www.imrf.org.

Funding Policy. As set by statute, your employer Regular plan
members are required to contribute 4.50 percent of their annual
covered salary. The statute requires employers to contribute the
amount necessary, in addition to member contributions, to finance
the retirement coverage of its own employees. The employer annual
required contribution rate for calendar vear 2012 was 11.93
percent, The employer also contributes for disability benefits,
death benefits and supplemental retirement benefits, all of which
are pooled at the IMRF level. Contribution rates for disability
and death benefits are set by the IMRF Board of Trustees, while
the supplemental retirement benefits rate is set by statute.

Annual Pension Cost. The required contribution for calendar vear
2012 was 5 36,027.
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Note 19.

Three-Year Trend Information for the Regular Plan

Fiscal Percentage

Year Annual Pension of APC Net Pension
Ending Cost {(APC) Contributed Obligation
12/3%2/12 36,027 100% S -0-
12/31/11 34,4383 100% -0~
12/31/1¢ 35,219 100% -0-

The required contribution for 2012 was determined as part of the
December 31, 2010, actuarial valuation using the entry age normal
actuarial cost method. The actuarial assumptions at December 31,
2010, included (a) 7.5 percent investment rate of return (net of
administrative and direct investment expenses), (b) projected
salary increases of 4.00% a vear, attributable to inflation, (c)
additional projected salary increases ranging from 0.4% to 10% per
year depending on age and service, attributable to
seniority/merit, and (d) post retirement benefit increases of 3%
annually. The actuarial value of your employer Regular plan assets
was determined using technigues that spread the effects of short-
term volatility in the market value of investments over a five-
year period with a 20% corridor between the actuarial and market
value of assets. The employer Regular plan’s unfunded actuarial
accrued liability at December 31, 2010 is being amortized as a
level percentage of projected pavroll on an open 30 year basis.

Funded Status and Funding Progress., As of December 31, 2012, the
most recent actuarial wvaluation date, the Regular plan was 71.62
percent funded. The actuarial accrued liasbility for benefits was
$618,904 and the actuarial value of assets was $443,247, resulting
in an underfunded actuarial accrued liability (UAAL) of $175,657.
The covered payroll for calendar year 2012 (annual payroll of
active employees covered by the plan) was $3201,989 and the ratio
of the URAL to the covered payroll was S8 percent.

The schedule of funding progress, presented as RSI following the
notes to the financial statements, presents multiyear trend
information about whether the actuarial wvalue of plan assets is
increasing or decreasing over time relative to the actuarial
accrued liability for benefitsg.

2. Sccial Security and Medicare

Employees not qualifying for coverage under the Illinois Municipal
Retirement Fund are considered ‘“non-participating employees” .
These employees and those qualifying for coverage under the
Illinois Municipal Retirement Fund, are covered under Social
Security and Medicare. The Village paid $25,329 the total
reguired contribution for the current fiscal year.

EXCESS OF EXPENDITURES DISBURSED OVER APPROPRIATIONS

Water Revenue Bond Fund expenses of $189,554 exceeded the budget of
$175,000.
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Note 20.

GRANTS IN PROGRESS

Receipts/Revenueas
Prior Years Year
Grant 5/01/12-4/30/13

1.}y Chap = 350,000 ~0-
2.) Safe Routes To School

Grant 22,466 -0~
3.) IKE Grant ~0- 117,102
4.) Enhancement Grant 7,970 2,672
5.) STP Grant 66,704 448,003

Total Receipts/Revenues s 447,140 567,777

Expenditure/Disbursements

Prior Years Year Okligation/ Final Budget
Grant 5/01/12-4/30/13 Encumb. Status

1.} CDAP $ 1,307,200 237,462 w (e N/a 2,413,787
2.) Safe Routes To Schoocl

Grant 61,181 3,750 -0~ N/A g0, 000
3.} IKE Grant 117,102 -0~ -0= 117,102 117,102
4.) Enhancement Grant 1,505% 10,473 -0- N/A 352,000
5.) STP Grant 45,413 146,600 -0~ N/A 2,100,000

Total Expenditures/

Disbursements $ 1,532,401 398,285 -0 117,102 5,072,859
Note 21 . BUDGETS AND BUDGETARY ACCOUNTING

The Village follows these procedures in establishing the budgetary
data reflected in the financial statements.

During the first two months of the fiscal vyear, the Village
officials prepare the proposed appropriation and budget ordinance.
The proposed appropriation ordinance is placed on file and a public
hearing is conducted at a public meeting to obtain comments from
the community. The appropriation ordinance for all governmental
fund types 1is prepared on the modified cash basis of accounting
which is the same basis that is used in financial reporting. This
allows for comparabllity between budgeted and actual amounts.

Prior to July 31, the appropriation ordinance is legally adopted
through passage of an ordinance. The appropriation ordinance which
was not amended, was adopted on July 10, 2012.

Transfers between line items of the appropriation must be approved
by the Vviliage officials. All annual appropriations lapse at
fiscal vyear end.
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Note 22. SUBSEQUENT EVENTS

Recognized and non-recognized subseguent events have  been
evaluated through October 16, 2013. No events have occurred that
would cause the April 30, 2013 financial statements to be

misleading.
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VILLAGE OF DIAMOND, ILLINQIS
Schedule of Funding Progress -~ Defined Benefit Retirement Plan
{Unaudited)

GASB 50 OSI Information for Employers
Village of Diamond

Employer Number: 06489R
OTHER SUPPLEMENTARY INFORMATION

Actuarial

Accrued UAAL as a

Actuarial Liability Unfunded Percentage

Actuarial Value of (AAL) AAL Funded Covered of Covered
Valuation Assets Entry age (UAAL) Ratio Payroll Payroll
Date (a) (b) {(b-a) (a/D) (c) ((b-a}/c)
12/31/12 S 443,247 618,504 175,657 71.62 301,989 58.,17%
12/31/11 371,700 552,293 180,593 £7.30 297,356 60.73%
12/31/10 318,727 542,133 223,406 58.79 330,388 67.62%

O a market wvalue basis, the actuarial value of assets as of December 31,
2012 is $ 452,260. On a market basis, the funded ratio would be 73.07%.

The actuarial wvalue of assets and accrued liability cover active and
inactive members who have service credit with the Village of Diamond. They
do not include amounts for retirees. The actuarial accrued liability for
retirees is 100% funded.
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Agsets

Cash and Cash
Equivalents

Fund Equity

Unreserved

The Accompanying Notes are an Integral Part of this Statement.

VILLAGE OF DIAMOND, ILLINOIS

Combining Balance Sheet - Modified Cash Basis

Nonmajor Governmental Funds

April 30, 2013
Emergency
Park Management
Totals Fund IPRA Fund
$ 248,593 25,466 17
$ .248,591 25,466 17
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Continued
VILLAGE OF DIAMOND, ILLINOIS

Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances - Modified Cash Basis
Nonmajor Governmental Funds

Year Ended Apxril 30, 2013

Enmergency
Management
Park Fund IPRA Fund
Revenues:
Property Taxes S 9,790 -0-
Intergovernmental -0- -0-
Interest Income 13 -0-
Total Revenue s 9,803 -0-
Expenditures
Culture and Recreation 8 93¢ -0-
Streets and Public Works -0- -0-
Capital Outlay 5,786 ~0-
Total Expenditures S 6,782 -0-
Net Change in Fund Balance S 3,021 -0~
Fund Balance, Beginning 22,445 17
Fund Balance, Ending s 25,466 _ 17

The Accompanying Notes are an Integral Part of this Statement.
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Continued
VILLAGE OF DIAMOND, ILLINOIS

Combining Statement of Revenues, Expenditures,
and Changes in Fund Balances - Modified Cash Basis
Nommajor Governmental Funds

Year Ended April 30, 2013

Motor
Fuel Tax
Fund Total
Revenues:
Property Taxes g - 9,790
Intergovernmental 60,735 60,735
Misc Income &,503 6,503
Interest Income 264 277
Total Revenues s 67,502 77,305
Expenditures:
Culture and Recreation S -0~ 996
Streets and Public Works 1,547 1,547
Capital Outlay -0~ 5,786
Total Expenditures s 1,547 8,329
Net Change in fund balance 3 65,955 68,976
Fund Balance, Beginning 157,153 179,615
Fund Balanrce, =nding S 223,108 . 248,581

The Accompanying Notes are an Integral Part of this Statement.
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VILLAGE OF DIAMOND, ILLINOIS
Budgetary Comparison Schedule ~ Modified Cash Bagig

Budgeted Nonmajor Governmental Funds
Park Iund
For the Year Ended April 30, 2013

Variance with

Budgeted Final Budget
Amounts Positive
Original & Final Actual (Negative)
Beginning Budgetary
Fund Balance: S 22,445 22,445 ~-0-
Resources (Inflows):
Taxes:
Property 9,800 9,790 (10)
Interest Income 100 13 {(87)
Amounts available for
Appropriation 3 32,345 32,248 (97)
Charges to Appropriations (Outflows):
Culture and Recreation S 4,100 996 3,104
Capital Outlay 28,000 5,786 22,214
Total Charges to
Appropriations S 32,100 65,782 25,318
Ending Budgetary Fund Balance $ 245 25,466 25,221
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VILLAGE OF DIAMOND, ILLINOIS
Budgetary Comparison Schedule - Modified Cash Basis

Budgeted Nonmajor Governmental Funds
Emergency Management IPRA Fund
For the Year Ended April 30, 2013

Variance with

Budgeted Final Budget
Amounts Positive
Original & Final Actual (Negative)
Beginning Budgetary
Fund Balance: S 17 17 -0~
Resources (Inflows):
Grants 1,200 -0- (1,200)
Amounts available for
Appropriation S 1,217 17 (1,200)
Charges to Appropriations (Qutflows):
Publiic Safety $ 1,200 S 1,200
Total Charges to
Appropriations S 1,200 -0~ 1,200
Ending Budgetary Fund Balance § 17 17 -0~
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VILLAGE OF DIAMOND, ILLINQIS
Budgetary Comparison Schedule - Modified Cash Basis

Budgeted Nonmajor Governmental Funds
Motor rFuel Tax Fund
For the Year Ended April 30, 2013

Variance with

Budgeted Final Budget
Amounts Pogitive
Original & Final Actual (Negative)
Beginning Budgetary
Fund Balance: S 157,153 157,153 -0-
Resources (Inflows):
Intergovernmental &0, 000 60,735 735
Interest Income 3,000 264 (2,736)
Grant 150,000 ~-0- (150,000
Miscellaneous -0- 6,503 6,503
Amounts available for
Appropriation S 370,153 224,655 (145,498)
Charges to Appropriations (Qutflows):
Streets and Public Works S 275,000 1,547 273,453
Total Charges to
Appropriations 8 275,000 1,547 273,453
Ending Budgetary Fund Balance & 85,153 223,108 127,955
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VILLAGE OF DIAMOND,

Assesged Valuations, Tax Rates,
& Tax Collections

Assessed Valuation

Tax Rates:

Corporate
Police

Audit

Park

Social Security
Workmen's Comp

Tax Extensions:

Corporate
Police

Audit

Park

Social Security
Workmen's Comp

Township Road
and Bridge

Totals

Tax Collections

TLLINOIS

Tax BExtensions

For Pericds Indicated

222,670

39

277,219

Tax Year

2010 2011 2012
52,322,795 50,158,724 44,722,115
L2351 L2767 L3287
L0383 .0698 .0671
.009e6 L0200 .0224
.01%2 L0200 L0157
L0287 .0499 .0559
L0134 L0300 L0335
. .,3443 - L4664 _.5233
123,012 138,789 147,002
20,039 35,011 30,008
5,022 10,032 10,018
10,046 10,031 7,021
15,017 25,030 25,000
7,012 15,047 14,982
180,147 233,940 234,031
43,046 46,348 45,798
223,193 280,288 279,829

~-0-

Continued



VILLAGE OF DIAMOND,

Assessed Valuations, Tax Rates,
& Tax Collections

Assessed vValuation

Tax Rates:

Corporate
Police

audit

Liability Ins.
Park

Social Security
Workmen's Comp

Tax Extensions:

Corporate
Police

Audit

Liability Ins.
Park

Social Security
Workmen's Comp

Township Road
and Bridge

Totals

Tax Collections

ILLINGIS

Tax Extensions,

For Periods Indicated

Continued

Tax Year

2006 2007 2008 2009
39,597,614 45,790,241 49,444,860 50,974,607
.1061 .1079 1372 1717
L0106 L0110 .0102 .0275
.0076 . 0067 .0082 .0069
.0063 .0055 .0021 0000
L0106 . 0093 .0026 L0157
.0022 L0219 .0284 .0197
.0013 .0033 L0112 0108
1447 L1656 1999  ___.2523
42,013 49,407 67,838 87,524
4,197 5,037 5,043 14,018
3,010 3,068 4,054 3,517
2,495 2,519 1,038 -0~
4,197 4,259 1,286 8,003
871 10,029 14,042 10,042
515 1,511 5,538 5,505
57,298 75,830 98,839 128,609
35,251 37,875 39,150 42,220
92,549 113,705 137,989 170,829
92,480 113,644 137,885 170,288
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Continued
VILLAGE OF DIAMOND, ILLINOIS
Assessed Valuations, Tax Rates, Tax Extensions

& Tax Collections
For Periods Indicated

Tax Year
2003 2004 2005
Assessed Valuation 5 22,761,279 26,913,167 34,508,541
Tax Rates:
Corporate L1260 .1218 L0914
Police L0170 L0151 L0123
Audit L0122 .0108 .0088
Liability Ins. L0097 .008¢6 .G070
Park L0170 L0151 .0124
Social Security .0034 .0030 .0025
Workmen’s Comp L0093 .0082 L0067
.194¢ L1726 1411

Tax Extensions:
Corporate S 28,678 30,088 31,541
Police 3,869 4,064 4,244
Audit 2,777 2,907 3,037
Liability Ins. 2,208 2,315 2,416
Park 3,869 4,064 4,279
Social Security 774 807 863
Workmen’'s Comp 2,117 2,207 2,312

s 44,293 46,453 48,692
Township Road
And Bridge 22,905 28,810 31,762
Totals 3 67,198 75,263 80,454
Tax Collections s 66,570 73,402 80,049
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VILLAGE OF DIAMOND, ILLINOIS

Legal Debt Margin
April 30, 2013

Assesged Valuation - 2012 $ 44,722,115
Statutory Debt Limit (8.625% of
Assessed Valuation) & 3,857,282
Debt -
Sewer Revenue Bonds s 5,839,927
Less Sewer Revenue Bonds (5,839,927}
Water Alternate Revenue Bonds 1,660,000
Less Water Alternative Revenue
Bonds @ {1,660,000)
Total Debt g -0-
Legal Debt Margin s 3,857,282

@ Illinois Compiled Statues

(30 IL CS 350/15) (from Ch 17, par. 6915) (e)

In the event that alternate bonds shall have been issued and
taxes, other than a designated revenue source, shall have
been extended pursuant to the general obligation, full faith
and credit promise supporting such alternate bonds, then the
amount of such alternate bonds then outstanding shall be
included in the computation of indebtedness of the
governmental unit for purposes of all statutory provisions
or limitations until such time as an audit of the
governmental unit shall show that the alternate bonds have
been paid from the enterprise revenues Or revenue source, as
applicable, pledged thereto for a complete fiscal vyear.
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